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I. Consolidated Financial Highlights
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3Q 
FY2018

3Q 
FY2019

YoY change
(% change in the 

brackets)

Net sales 34.3 28.1 -6.2
(-18.0%)

Operating income 1.1 + 0.0 -1.1
(Operating income to 
net sales ratio) (3.4%) (0.1%)

Ordinary income + 0.0 0.3 ＋0.3
(Ordinary income to net 

sales ratio) (0.2%) (1.2%)

Net income attributable 
to owners of parent + 0.0 0.2 ＋0.2

(Net income to net 
sales ratio) (0.2%) (1.0%)

Average USD/JPY exchange 
rate 112.57 109.33

1. 3rd Quarter (Oct.-Dec. 2019) Financial Highlights

Month-end 
exchange rate Sept. 2018 Dec. 2018 Sept. 2019 Dec. 2019

(USD/JPY) 113.57 111.00 107.92 109.56
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<In billion yen>



44

2. 3rd Quarter (Apr.-Dec. 2019) Cumulative Financial Highlights

3Q FY2018 
(cumulative)

3Q FY2019
(cumulative)

YoY change
(% change in the 

brackets

Net sales 81.0 70.2 -10.8
(-13.3%)

Operating income (loss) (0.5) (1.9) -1.4

(Operating income (loss) to 
net sales ratio) (-0.6%) (-2.7%)

Ordinary income (loss) (0.1) (1.5) -1.4

(Ordinary income (loss) to 
net sales ratio) (-0.1%) (-2.1%)

Net income (loss) attributable 
to owners of parent 0.7 (1.6) -2.3

(Net income (loss) attributable to 
owners of parent to net sales ratio) (0.9%) (-2.2%)

Average USD/JPY exchange rate 111.32 108.89

Month-end 
exchange rate Mar. 2018 Dec. 2018 Mar. 2019 Dec. 2019

(USD/JPY) 106.24 111.00 110.99 109.56

<In billion yen>



3. 3rd Quarter (Apr.-Dec. 2019) Cumulative Ordinary 
Income and Net Income
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3Q FY2018
(cumulative)

3Q FY2019
(cumulative) YoY change

Operating income (loss) (0.5) (1.9) (1.4)
Non-operating revenue
Non-operating expenses

0.8
0.4

0.7
0.3

-0.1
-0.1

Ordinary income (loss) (0.1) (1.5) (1.4)
Extraordinary gains
Extraordinary losses

0.0
0.0

0.1
0.1

0.1
0.1

Net income (loss) before 
taxes (0.1) (1.5) (1.4)

Income taxes -0.8 0.1 0.9
Net income (loss) attributable 

to owners of parent 0.7 (1.6) (2.3)

<In billion yen>

(*1)

(*2)

(1 Breakdown of non-operating revenue/expenses)
Items in negative have a negative impact on income. (*2 Breakdown of extraordinary gains/losses)

0.3

0

0.3

-0.2

0.2
0 0.1 0.1

Interest income Interest paid FOREX gain/loss Other

3Q 2018 3Q 2019

0 0
0.1

-0.1
Extraordinary gains Extraordinary losses

3Q 2018 3Q 2019



3.9 3.6
2.6 3.0

74.5

63.6

3Q FY2018 3Q FY2019

11%

80％

4%
5%
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4. Sales by Equipment

81.0

70.2

DM: 9.8
TV: 64.7 

AV 
equipment

PS equipment
Other

Sales composition

DMPS equipment

Other

3Q
FY2019

YoY change (% change in the brackets)<In billion yen>

DM: 7.8
TV: 55.8

AV equipment -¥10.9bn (-14.5%)
DM equipment -¥2.0bn (-19.7%)

TV equipment -¥8.9bn (-13.7%)

PS equipment +¥0.4bn (+14.9%)
Other -¥0.3bn (-9.3%)
Total -¥10.8bn (-13.3%)

12%

80%

3%
5% DM

TV

PS equipment
Other

3Q 
FY2018

TV

 AV equipment: Sales declined due to the falling unit price of LCD TVs combined with the 
contracted DVD/BD-related product market caused by the spread of video streaming services.

 PS equipment: Sales rose due to the launch of new products such as nail art printer.



0.4 0.6
1.1 0.1

2.7
2.6

5.6

4.5

3Q FY2018 3Q FY2019

5. Sales of DM-related Equipment

BD players

BD recorders

DVD
Other
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YoY change (% change in the brackets)

<In billion yen>9.8

7.8

BD recorders -¥1.1bn (-20.3%)
BD players -¥0.1bn (-1.8%)
DVD -¥1.0bn (-92.0%)
Other +¥0.2bn (＋59.2%)
Total -¥2.0bn (-19.7%)

 Revenue shrank due to the declining sales caused by the further contraction of the DVD/BD-
related product market as a result of the spread of video streaming services.



64.7

55.8

3Q FY2018 3Q FY2019

6. Sales of TV-related Equipment

LCD TV

8

YoY change (% change in the brackets)

<In billion yen>

 Revenue declined due to weak new sales caused by the excess inventories arising from the 
U.S.-China trade friction and the steep decline in unit price resulting from the intensifying price 
competition.

LCD TV -¥8.9bn (-13.7%)

55.8

64.7



2.0 1.8

0.5

0.1

0.1

0.5

0.6

3Q FY2018 3Q FY2019

7. Sales of PS Equipment
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<In billion yen>

2.6
3.0

Ink 
cartridges

Label 
printer

Nail art 
printer

YoY change (% change in the brackets)

Large-capacity 
IJP

Large-capacity IJP +¥0.6bn (    - )
Nail art printer +¥0.4bn (+472.6%)
Label printer -¥0.4bn (-73.2%)
Ink cartridges -¥0.2bn (-6.4%)
Total +¥0.4bn (+14.9%)

 Revenue rose thanks to the impact of the launch of new nail art printer products and an 
increase in sales of large-capacity ink jet printers, which made up for the falling sales of label 
printers and ink cartridges.



24.9 23.3

0.3 0.2
1.2 1.9

54.6
44.8

3Q FY2018 3Q FY2019
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8. Geographic Breakdown of Sales

Americas -¥9.8bn (-17.9%)

Asia +¥0.7bn (+52.9%)

Other -¥0.1bn (-22.3%)

Japan -¥1.6bn (-6.6%)

Total -¥10.8bn (-13.3%)

<In billion yen> YoY change (% change in the brackets)

Americas

Other
Asia

Japan

70.2

Sales composition

64%3%

33%

Americas

Japan

FY2019
3Q

67%
2%

31%

Americas

Japan

FY2018
3Q

Asia & other
Asia & other

81.0

 Americas: Prices fell due to factors such as the excessive inventories of LCD TVs in the North 
American market caused by the U.S.-China trade friction. While the price decline stopped in the 
3Q, sales in the Americas decreased YoY cumulatively.

 Japan: Sales shrank partly due to the falling prices of LCD TVs, despite new product launches.



(0.5)

-0.9

-0.7
+0.2

(1.9)

9. Operating Income Analysis

Operating 
loss

Income 
decrease 

due to 
falling sales

<In billion yen>

Drop in ratio 
of value 
added

Operating 
loss

YoY change

3Q FY2018 3Q FY2019

一般管理費
減少
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Decrease of 
general 

administrative 
expenses



10. Balance Sheet Conditions
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15.1 14.9 14.8

23.8 25.2 16.6

10.2 7.7
11.3

33.4 35.4
31.5

15.7 15.6 8.7

14.9 13.6
13.3

51.9 54.0
52.2

Liabilities

・Cash & deposits

・Accounts receivable

・Inventories

・Fixed assets, etc.

Assets

Net assets

(Equity ratio: 70.3％)

-¥9.0bn

Change from Mar. 31, 2019

-¥7.2bn

-¥1.8bn

・Accounts payable-trade
・Accounts payable-other

-¥6.9bn
-¥0.3bn

-¥3.9bn

+¥3.6bn

-8.6bn

-0.1bn

As
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ab
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tie
s 
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d 

N
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As

se
ts

83.2

<In billion yen>

82.5

83.282.5
Dec. 31, 2019Mar. 31, 2019Dec. 31, 2018

74.2

74.2

Cash & 
deposits
Accounts 
receivable

Inventories
Fixed 

assets, etc.

Net assets

Accounts 
payable-trade

Accounts 
payable-other



2.6
3.3 3.1 3.1

2.1
3.1

5.6

13.4
10.4 10.3

14.4
9.7 11.7 14.0 13.4

10.1

18.5

13.2 11.8

11.2
14.1

13.5
15.2

12.4

6.5

Dec. 2017 Mar. 2018 June 2018 Sept. 2018 Dec. 2018 Mar. 2019 June 2019 Sept. 2019 Dec. 2019

1.8

11. Inventories

: -¥7.0bn
: -¥1.6bn

Finished products
Work in process

Finished products

Work in process

Change from Mar. 31, 2019

<In billion yen>

31.9

*Inventory turnover period in months = average sales in the last three months / inventories
13

Inventory 
turnover period 

in months
2.9

23.6 22.1
25.6 23.8 25.2

29.2
25.8

16.6



12. Capital Expenditures, Depreciation Expense and R&D 
Investments
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1.3

0.6

4.2

1.1 0.9

3.8

FY2018 FY2019

CAPEX Depreciation R&D

<In billion yen>

Down ¥0.2bn 
YoY

CAPEX Depreciation R&D

<In billion yen>

Third Quarter Full Year

FY2018 FY2019 FY2018 FY2019 FY2018 FY2019
(projection)

FY2018 FY2019
(projection)

FY2018 FY2019
(projection)

Up ¥0.3bn 
YoY

Down ¥0.4bn 
YoY
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0

プレゼンター
プレゼンテーションのノート
・最後に、設備投資、減価償却、研究開発費の当第２四半期累計における
　実績ついてご説明いたします。

・設備投資額については、前年比２億減の８億円でした。
・減価償却費については、前年比１０億減の３億円でした。
・研究開発費については、前年比４億円減の２８億円
となっております。

私からの説明は以上となります。　ご清聴ありがとうございました。




Appendixes

1. Quarterly Financial Highlights
2. Quarterly Sales Trends by Equipment
3. Quarterly Sales Trends by Geographical Area
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1. Quarterly Financial Highlights

Exchange rate
(USD/JPY) 109.53 111.88 112.57 110.27 109.66 107.67 109.33
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<In billion yen>

FY2018 FY2019

1Q 2Q 3Q 4Q 1Q 2Q 3Q

Net sales 21.6 25.1 34.3 24.5 15.6 26.5 28.1

Operating 
income (loss) (1.2) (0.4) 1.1 1.1 (0.9)

(-5.8%)

(1.0)

(-3.8%)

0.0

(0.1%)
(Operating income  
(loss) to net sales 

ratio)
(-5.7%) (-1.6%) (3.4%) (4.8%)

Ordinary income 
(loss) (0.9) 0.7 +0.0 1.4 (1.2)

(-7.3%)

(0.7)

(-2.5%)

0.3

(1.2%)
(Ordinary income 
(loss) to net sales 

ratio)
(-4.2%) (2.9%) (0.2%) (6.1%)

Net income (loss) 
attributable to 
owners of parent

(0.0) 0.6 +0.0 1.9 (1.2)

(-7.6%)

(0.7)

(-2.6%)

0.2

(1.0%)（Net income (loss) to 
net sales ratio） (-0.1%) (2.7%) (0.2%) (7.8%)



1.7 1.1 1.1 1.2 1.3 1.2 1.1
1.0 0.9 0.7 0.7 0.7 1.1 1.2

15.4
20.1

28.9

19.6

11.2

22.2 22.4

3.5

3.0

3.6

3.0

2.4

2.0 3.4

1Q 2Q 3Q 4Q 1Q 2Q 3Q

28.1

2. Quarterly Sales Trends by Equipment
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FY2018 FY2019

OtherTV equipmentDM equipment PS equipment <In billion yen>

15.6

25.1

34.3

24.5
21.6

26.5



6.6 8.5 9.8 9.0
6.5 8.5 8.3

0.9
0.2 0.1 0.1

0.2
0.3 1.40.1

0.1
0.1 0.1

0.1
0.0 0.1

14.0
16.3

24.3

15.3

8.8

17.7
18.3

1Q 2Q 3Q 4Q 1Q 2Q 3Q

3. Quarterly Sales Trends by Geographical Area

Other Asia JapanAmericas
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<In billion yen>

FY2018 FY2019

15.6

25.1

34.3

24.5
21.6

26.5 28.1



Disclaimer

This document contains forward-looking statements and projections regarding 
business performance which are not historical facts.

These statements are based on information relating to factors that may impact 
future business performance which was available for analysis at the time this 
document was printed. These factors include industry trends in relation to the 
business areas of Funai Electric Co., Ltd. or the Funai Group, such as audio-visual 
devices and information communication equipment, the economic conditions of 
both domestic and international markets, and fluctuations in currency exchange 
rates.

Please note that actual performance may greatly differ from the projections included 
in this document because of the impacts of variable factors in such areas as the 
competitive conditions of the electronics industry, market trends, currency 
exchange rate, introduction and performance of new products, and various other 
global conditions that may affect taxation and other systems.
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